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BRT REALTY TRUST ANNOUNCES

CASH DISTRIBUTION TO SHAREHOLDERS

Great Neck, New York – September 10, 2004 - BRT REALTY TRUST (NYSE:BRT) announced today that its Board of Trustees has declared a quarterly cash distribution of $0.48 per share payable on October 1, 2004 to shareholders of record on September 21, 2004.

BRT REALTY TRUST is a mortgage-oriented real estate investment Trust.

Contact:  Simeon Brinberg - (516) 466-3100
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